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ASILVER LINING

Thot old cdage cbout  the inevitability of denth and toxes seems to gain validity
with time. It wes originally coined, of course, to emphnsize modern man's perennial
plight: though Peter moy be 'robbed! to pay Peul, there is no escaping the cost of
oivilization, The optimist accepts the truth of the adage and goes on to look for
consoletions., fLmong them this yenr is the improved form for federnl income taxes.
The new form 1040 reprcsents 24 yenrs of hard work on the part of the Internsl Rove-
nue Service. It combines the best fentures of the old card form 10404 and the so-
celled long form.

More then helf of 211 servicemon will find thot they néed complete only one let!
sizo form--the new 1040. It is chout as simple cs the old cord form, allowing stand:
deductions, The minority of servicemen who hed wnususl expenses will find the attac
eblo form=~Schedule A--very exsy 1o use,  Othar schedulos--for dividend and interest
income; scles or exchanges of property; supplomental ond miscellzneous income; end
rotiremont income credit--are 2lso simplified this yeor,

Lnother consolction the optinmist would look for (ond find) is the opportunity tc
sct his personcl records stroight es he repurts his income. If, for exrmple, he finc¢
thot his withholding does not approximate his taxes dus (or, in IRS language, if linc
18 is significently larger then line 23) he should check to see if his W4 (Exemptior
form is up to dete, ' ¥ e

Finally, the optimist who ‘finds on overpayment (line 23 baing larger than line
168) will smilo with glee a8 he tocepts the refund in the form of United States Saving

Bonds poying the new five per cent intorest! (AFPB)
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